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INVESTMENT TRENDS
Explosive growth seen for firms in smart phone industry g
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technology, which prov1des high: sp‘eed owns: j )
s and:insp € = . Applelne, (AAPL, $209.04), Cupertino,
Calif,, introduced the iPhone in July
2008, Helpifg people around the world
see the ‘potential in smart phones and

other 3G devices, Risgaard said. i

ing the Web, but portfolio tan-
W. Risgaard is putting his
smart phones-as the preferred
L Internet access.

going tosee increased usage
of" sm'hrt:phones as a data device,” said
Risgaard, a managing director at North
Star Asset Management in Menasha.

cell phoneficcounts in.2007; according to -
a report réléased in March by the Unitéd
Nations’ International Telecormmurica-
tion Union. Seven in 10 American house-:
holds had computers and six in 10 had
Internet access, the report said.

Smart phones — mobile phones that
offer Internet access — are key to Ris-

P ] y
in countries where some may never buy
a corputer, Risgaard said. Experts
predict the growth of 3G devices will hit
900% in China and 400% in Latin Ameri-
ca in the five years ending in 2013, he
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and leads in next-generation
4G technology, said Dave
Hackfort, a North Star ana-
lyst.

Sybase Inc. (SY, $44.06),
Dublin, Calif., has historical-

ly beena databage company,
£

but developed software tha
allows business apphcatlons

“After years of QualcOmm
overprom1smg and under-
delivering, we think in-
vestors’ expectations are too
Tow and Ié;lhe growth will

A like banking functions and ; - e ings, hesaid:

Sy AN sales force information to go  wireless product research- The biggest risk R1sgaérd
. M mobile, Hackfort said. and-development lab. sees is if Qualcomm doesn’t
Cntlnue RF Micro Devices Inc. The company gets a8 3.5% continue to innovate and

o, (RFMD, $4.94), Greensboro, {0 3.75% royalty on the sale lead, but the company is
N.C., makes the radio chips of every smart phone, elec- spending $2.3 billion a year

now in smart phones,” he
said, Cons1dermg its $26 a

used in 3G devices. Each
new generation of wireless

tronic-book reader — or
e-reader — and other device

‘on research to make sure

that doesn’t happen Ris-

sh%i-‘ of cash, Apple’s stock technology requlres more that uses 3G technology,, gaard said. ;
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